VNB: Explanation for the difference in semi-annual financial statement of 2018 year on year
On 14 Aug 2018, Viet Nam Books Joint Stock Company explained the difference in semi-annual financial statement of 2018 year on year as follows:

1. Name of the Company: Viet Nam Books Joint Stock Company
2. Stock code: VNB

3. Headquarter address: No. 44 Trang Tien, Trang Tien Ward, Hoan Kiem District, Hanoi City

4. Tel.: 024 3 934 8790

Fax: 024 3 934 1591

5. Information disclosure officer: Mr. Cao Tien Binh

6. Contents of disclosed information as follows:

	No. 
	Targets
	Code 
	6 months of 2018 
	6 months of 2017
	Difference 
	Rate 

	1 
	Revenue from sales and services
	01
	14,663,791,711
	12,529,671,714
	2,134,119,997
	17 %

	2 
	Revenue deductions 
	02
	-
	-
	-
	

	3 
	Net revenue from sales and services (10 = 01 – 02)
	10
	14,663,791,711
	12,529,671,714
	2,134,119,997
	17 %

	4 
	Cost of sales
	11
	9,354,384,280
	8,847,414,254
	506,970,026
	6 %

	5 
	Gross profit from sales and service (20 = 10 – 11)
	20
	5,309,407,431
	3,682,257,460
	1,627,149,971
	44 %

	6 
	Financial revenue
	21
	24,742,395,845
	21,235,360,660
	3,507,035,185
	17 %

	7 
	Financial expense
	22
	13,786,902
	13,719,489
	67,413
	0 %

	8 
	Cost of sales
	25
	2,813,551,103
	3,221,108,101
	- 407,556,998
	- 13 %

	9 
	General and administrative expense
	26
	9,995,454,646
	9,649,520,786
	345,933,860
	4 %

	10 
	Net profit from business {30 = 20 + (21 – 22) – (25 + 26)}
	30
	17,229,010,625
	12,033,269,744
	5,195,740,881
	43 %

	11 
	Other income
	31
	63,674,879
	401,507,201
	- 337,832,322
	- 84 %

	12 
	Other expenses
	32
	-
	-
	-
	

	13 
	Other profit (40 = 31 – 32)
	40
	63,674,879
	401,507,201
	- 337,832,322 
	- 84%

	14 
	Total accounting profit before tax (50 = 30 + 40)
	50
	17,292,685,504
	12,434,776,945
	4,857,908,559
	39 %

	15 
	Current corporate income tax
	51
	2,065,740,755
	-
	2,056,740,755
	

	16 
	Deferred corporate income tax
	52
	-
	-
	-
	

	17 
	Profit after tax (60 = 50 – 51 – 52)
	60
	15,226,944,749
	12,434,776,945
	2,792,167,804
	22 %


Explanation for the difference:
Total accounting profit after tax of 6 months of 2018 was VND 15,227 million and increased by 22% year on year. Reason: 

· Revenue from sales and services increased by VND 2,134 million. Cost of goods sales increased by VND 507 million. Gross profit increased by VND 1,627 million (44 %) 

· Financial revenue increased by VND 3,507 million (17 %)

· Corporate income tax increased by VND 2,056 million because in 6 months of 2017, the Company hadn’t to pay corporate income tax because of loss
